
 

Summarized table for the classification and rules for the equities in A, B, C, and D groups, as arranged by the 
Capital Markets Board’s Principle Decision no. 31/1080 dated October 30, 2014. 

GROUP 

Market 
Platform 

Sub-
Market 

Free 
Floating 
Market 

Cap.  
 

(TL) 

Market 
Maker  

or 
Liquidity 
Provider 

Current or Additional Rules  

Trading 
Method 

Margining 
or Short 
Selling  

Open Settlement 
Position / 

Shareholders’ 
Equity Ratio  

Ratio subject 
to 

Shareholders’ 
Equity 

Account  

Gross 
Settlement 

Practice 

(1) (2) (3) (4) (5) (6) (7) (8) 

A Equity 
Market 

TL 30 
million and 

up 
- Continuous 

Auction YES GENERAL 
PROVISIONS 

GENERAL 
PROVISIONS NO 

B Equity 
Market 

TL [10 - 
30) million  - Continuous 

Auction YES 100% 50% NO 

C Equity 
Market 

Less than 
TL 10 
million  

YES Continuous 
Auction NO 100% 0% NO 

NO Single Price 

D 

Emerging 
Companies 

Market 
- 

YES Continuous 
Auction NO 100% 50% NO 

NO Single Price 

Free Trade 
Platform 

- - Single Price  NO 100% 0% YES Qualified 
Investors 
Market 

Watchlist 
Companies

Market  
- - Single Price NO 100% 0% NO 

Abbreviations:  

ECM :  Emerging Companies Market 

FTP :  Free Trade Platform  

QIM :  Qualified Investors Market  

FFE :  Free Floating Equities  

MM :  Market Maker  

LP :  Liquidity Provider  

(1) The Market/Platform/Sub-Market distinction is a prerequisite with regard to the additional rules that the relevant equities will be subject.  

(2) The free floating market capitalization is secondary with regard to the additional rules that the relevant equities will be subject. Unless the amount 
is indicated, such condition will not be sought.  

(3) The existence of a Market Maker or Liquidity Provider is the third requirement with regard to the additional rules that the relevant equities will be 
subject.  

(4) Shows the trading method for the relevant equities.  

(5) Shows whether Margining or Short Selling is allowed.  

(6) Shows the minimum shareholders’ equity for an open settlement position that may occur at any time, or the minimum ratio of shareholders’ equity 
for the relevant equity until settlement has been realized. Unless a ratio is given, the current arrangements will be valid. 

(7) For margining, short-selling, borrowing and lending for the relevant equity, shows the shareholders’ equity rate up to which the shareholders’ 
equity account will be accepted. 

(8) Shows whether Gross Settlement is applicable for the relevant equities.  

Regarding the arrangement on A, B, C, and D classification, in addition to the rules defined briefly above, 
1) In addition to the above rules, securities investment funds whose market price is equal to 1.5 fold or more than the net asset 
value per share within the evaluation period and according to the calculation method defined by Borsa İstanbul, will be included in 
B group, and those whose market price is equal to 2 fold or more than the net asset value per share will be included in C Group, 
2) Classification of the equities and transition among groups will be realized by Borsa İstanbul for the evaluation period and on the 
basis of the data set.  
3) In determining the group for the equities of a company that has made an IPO, the value of the equities offered to the public will 
be considered and the equities will be traded on the basis of the rules of the group to which they belong following the evaluation. 
4) This arrangement goes into force on January 2, 2015. 


