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INFORMATION REGARDING PROJECTED CHANGES TO BE MADE  

IN BIST-KYD INDICES METHODOLOGY 
 

NAME OF THE CHANGE: Increasing the minimum nominal amount from TL 100           

                                                 million to TL 300 million      

CHANGE NUMBER:  2023-1 

INDEX FAMILY:   BIST-KYD Indices 

 

DEFINITION OF THE CHANGE 

BIST-KYD Indices Methodology (Methodology), for the securities included in the BIST-KYD 

Corporate Bond Indices and BIST-KYD Corporate Lease Certificates Indices, it is projected that 

the requirement for the minimum nominal amount of TL 100 million will be revised to a minimum 

of TL 300 million. Please click here for the draft Methodology including the mentioned change, in 

a track-changes format. 

RESULT OF THE CHANGE 

According to the change, securities with a minimum nominal amount of TL 300 million can be 

included in the indices, and securities included in the indices with a nominal amount of less than 

TL 300 million will be excluded from the relevant indices as of the effective date. 

REASON FOR THE CHANGE 

The minimum nominal amount rule, determined as TL 100 million in December 2017, is expected 

to be updated to TL 300 million due to the inflation adjustment. 

METHOD 

Since the change affects the selection of the securities included in the indices, it is considered a 

material change in accordance with Article 7.2 titled “Material changes” of the Financial 

https://borsaistanbul.com/files/bist-kyd-indices-methodology-draft-track-changes.pdf


Benchmarks Management Procedure. This change will be consulted to Stakeholders on the "Index 

Methodologies and Changes" page of the Borsa İstanbul website between the dates of 6 - 27 

January 2023 in accordance with the explanations in Article 7.5 of the Financial Benchmarks 

Management Procedure. Those who want to present their comments can submit them on the same 

page by stating their preferences regarding the publication of their comments. 

The comments received will be evaluated by the BIST- KYD Indices Committee and Borsa 

İstanbul Financial Benchmarks Committee and will be submitted to Borsa İstanbul General 

Management for a decision. 

Borsa İstanbul Management will decide whether to make changes or not and how they will be made 

on 17 February 2023 at the latest, and the decision will be announced on the "Index Methodologies 

and Changes" page of Borsa İstanbul website on the same day. 

If the decision is to make a change in the Methodology, the change to be made in the Methodology 

will be implemented on February 24, 2023. 

DRAFT SCHEDULE 

6 January 2023 Opening the draft amendment  

27 January 2023 Deadline for comment 

10 February 2023 Deadline to evaluate the comments by BIST- KYD Indices Committee and 

Financial Benchmarks Committee 

17 February 2023 The date to make a decision on the draft change and for the announcement 

of the decision and the comments by Borsa İstanbul General Management 

by taking into consideration the BIST-KYD Indices Committee and Borsa 

Istanbul Financial Criteria Committee's evaluations regarding the comments. 

24 February 2023 The date of the implementation of the Change if a decision made to change 

the Methodology 
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