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Unofficial Translation 

Readers should be aware that only the original Turkish text has legal force and that this English translation is strictly for reference. Borsa 

İstanbul cannot undertake any responsibility for its accuracy nor be held liable for any loss or damages arising from or related to its use 

 

BORSA İSTANBUL A.Ş. 

Index Department 
 

No : 5 -  01/23/2026 

    

Subject:  Announcement Regarding Changes Made in BIST 

Market Cap Weighted Stock Indices Methodology 

due to the Newly Calculated Indices, BIST 

Dividend 5 Years and BIST Dividend 10 Years 

 

  

To Whom It May Concern 

 

BIST Stock Indices Methodologies are periodically reviewed by the Borsa İstanbul Financial 

Benchmarks Committee (Committee), reflecting the developments in the markets and changes arising 

from local and international legislation, meeting requests received from market participants that are 

deemed appropriate, and making necessary updates accordingly. 

In this context, Borsa İstanbul Management has decided to make the following changes; 

➢ BIST Dividend 5 Years and BIST Dividend 10 Years indices (Indices) will start to be calculated.  

➢ When determining the stocks to be included in the Indices; 

▪ Companies that distributed positive amount of cash dividends in the last 5 and 10 calendar 

years, respectively, as of the Review Date, by subtracting rights issue exercised in the same 

year from the cash dividends, are included in the BIST Dividend 5 Years and BIST Dividend 

10 Years indices. 

▪ The distribution of cash dividends from profit or internal resources; advance, upfront or 

installment payments don’t make any difference in periodic review. 

▪ Only the cash dividends that are distributed after the shares has started to be traded are taken 

into account. 

▪ When determining whether companies have distributed cash dividends for the relevant year, 

the Ex-Dividend Dates announced on PDP are taken into account. For installment cash 

dividend payments carried over to the following year, only the year in which the first 

installment was distributed is taken into account. 

▪ When determining whether companies have exercised rights issue for the relevant year, Rights 

Issue Ex-Date announced on PDP are taken into account. For the right issue where Rights 

Issue End Date is on the next year, Rights Issue Ex-Date is taken into account. 

▪ Under the “Provisional Article 13 added to Turkish Commercial Code No. 6102” published 

in the Official Gazette dated April 17, 2020 and numbered 31102, cash dividends distributed 

by companies, that were unable to distribute cash dividends in 2020, in January or February 

2021 shall be deemed to have been distributed in 2020. 

▪ The indices shall be calculated starting from February 2, 2026 with the codes below and the 

shares listed in Appendix 1. 

Code Names in Turkish Names in English 

XT05Y BIST Temettü 5 Yıl BIST Dividend 5 Years 

XT10Y BIST Temettü 10 Yıl BIST Dividend 10 Years 



 

 

➢ The initial values of the indices shall be the closing value of the BIST Dividend Index (TL – 

Price) on January 30, 2026.  

➢ To clarify the meaning of Article 10.2 and 10.4 of the BIST Market Cap Weighted Stock Indices 

Methodology (Methodology), the phrase “upon the recommendation of the Committee” shall be 

added. 

➢ For all the changes made in the Methodology, the procedures and principles specified in Article 

7.6 titled as “Non-Material Changes” of the Borsa İstanbul Financial Benchmarks Management 

Procedure shall be followed. 

➢ The updated Methodology shall be effective from the February 2, 2026. 

The announcement and its annexes are available on the “Index Announcements” section of Borsa 

İstanbul corporate website (www.borsaistanbul.com/en). 

 

Kindly submitted to your information. 

Regards, 

  Korkmaz ERGUN 

  General Manager and Board Member 

 

 

Annexes:  

1) The list of the stocks included in the BIST Dividend 5 Years and BIST Dividend 10 Years indices 

(2 pages) 

2) BIST Market Cap Weighted Stock Indices Methodology (Track Changes, 29 pages) 

3) BIST Market Cap Weighted Stock Indices Methodology (Final, 29 pages)  
 

 

Distribution:  

Companies traded on Borsa İstanbul 
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