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BORSA

Tura Duyuru ISTANBUL
Sayisi 2021/ 85
Konusu Piyasa Yapict OUCH Kullamcilarina Iligkin  Pay Piyasasi

Prosedirlerinde Yapilacak Degisiklikler Hk.
Onay Tarihi {03/412/2021

Hazirlayan | Pay Piyasasi Operasyon Direktorlugii
Dagitim Pay Piyasasi Uyesi Yatirnm Kuruluglan

Belge

Sn. Yetkili
lgi: 08/06/2021 tarihli ve 2021/40 sayili Duyuru.

Ilgi’de kayith Duyuru ile, piyasa kosullari ve piyasa yapici liyelerimizden gelen talepler dikkate
alinarak Pay Piyasasinda OUCH protokolii tizerinden kotasyon emirleri ile piyasa yapicilik
faaliyetlerinin yuritilmesine imkén veren Piyasa Yapict OUCH kullamicilannin tahsis
edilmeye baslanacagi duyurulmustur.

Bu kapsamda, Yiksek Frekansli Islem (YFI) kullanicilaninin emir/iglem orani yéntemi ile
ucretlendirilmesi uygulamasinin detaylandinldigi ve vapilan hesaplamalarin agiklandig,
Borsamiz internet sitesinde yer alan “YFI Kullanicilarinin Emir/iglem Oram Yontemi ile
Ucretlendirilmesi ne iligkin bilgi notu piyasa yapict OUCH kullamecilan tarafindan iletilen
kotasyon emirlerinin emir/islem oram fazla kullamim ticreti hesaplamasina nasil katilacagina
iligkin olarak gincellenmis ve bilgi notunda yer alan hesaplama detaylarina iliskin ierik Borsa
Istanbul A.§. Pay Piyasasinda Algoritmik islemler ve BISTECH PTRM/Iglem Oncesi Risk
Yonetimi Prosedirii’'ne ek olacak sekilde dercedilmistir. Ayrica Borsa istanbul AS. Pay
Piyasasi Prosediiri'nde OUCH protokolii ile kotasyon emri iletilebilmesi hususuna iliskin
gerekli giincellemeler yapilmistir.

Borsa Istanbul A S. Pay Piyasasi Prosediirii ile Borsa istanbul A.§. Pay Piyasasinda Algoritmik
Islemler ve BISTECH PTRM/islem Oncesi Risk Yonetimi Prosediri’'nde ekteki degisiklik
cetvellerinde belirtilen giincellemeler yapilarak ilgili Prosediirlerin guncel halleri Borsamiz
internet sayfasina konulmustur.

Bilgi edinilmesini ve geregini rica ederim.

"

Saygilarimla,

Korkmaz ERGUN
Genel Miidiir
Yoénetim Kurulu Uyesi

Ek: Pay Piyasasi Prosedurlerinde Yapilacak Degisiklikler (6 sayfa).

Borsa Istanbul A.S.
Resitpasa Mahallesi T+90 212298 21 00
Borsa istanbul Caddesi No: 4 F+90 212 298 25 00

Sariyer 34467 istanbul www.borsaistanbul.com




%

Q1971 New[TuR[ Ny SPULISJWS[SI W] 1[38q BIB[JUBIBA NQ A TUEIBA 131119 JBII[1

ururddenyr nq 00opes A uke widr 1ddeiyr 1q 107 ‘04n oides esedig o
“npiqedeX 13118513op/15118 uoAsL10Y LIB[IO[ISWD)
Seq oA weporme(ny HONO o IdVXI uuain 1oided esedig .

"Zowod wials1 spunsjumoq Stuedey oA $iide UISURSS IB[JURIBA .

uejjemy] [puas) 1gidide g esedld jJuvieA

21070 NEW[IUE[[NY OPULID[WIOSI W) I[3Bq EBIR[JUBIEA NG OA JUBIBA 13110

Sexyr ururdSeryr nq 203pes oA 1iAe widt 133yt 11q 19y ‘0An ordek esedg o
Jnpiqeded 13rpyi$igop/sLug

uoAsejoy LI[I[ISw) $eq oA LR[dR[NY [JYXI] UUdAn pides eseAlg .
‘zowi0F wopd1 opuL[umioq Stuedey oA Sijrde uisuess epueRIEA .

Lieg[jeany] puss giide 4 esedid juvie A

W2l MWD Yo “MPNJUNIOZ ISBW[ILINY UnunwnIno HHNO DI Ze ud udl
Isawijrqede[ges o o eune[ens waydt wm 15eq (uonmiey) equid iy
UIUQAN IO “H[Iqeiue|[ny TISJATIED UOASE]0 JA JOLIIWD JIwui] opunjoyoroid
wnepl nwd ng mpnoyoloxd wmop nud 11q WK 1§1pmos unud)sis
HOHLSIg ‘uefe[des upyun oursowLINSoyod108 unopuopdt rjsueyal]
YOSyNA 909[AQ0q oA Siwue[Iese] YEIR[O YI[OUOA SUWIWNO[ XWR HZIY

HONO £°L°¢

UVISVST A 10SN AVISVSE FA
NDISITI ANISHANQD WATSI VAVSHOS NINVILNVAVAE | 10S0 NDISITI INISTANOD WATSI VAVSH0d NIIVILNVIVA-€
“ISTWuIe 5401A3p SPUILIB) 91(7/90/LT Njoyoroxd “mSTuuie

o421A0p OpuIUE) 9[(Z/90/L7 "MIONOI0Id WMO IWD yonQ INpRJUNIOZ
Isewniny ununwninmo HHNQo N ze uo uidl sowjiqede[des rwmopr I
eULIE[RIIS WRST Wy 13eq (uoninied) eqnid oy urudAn IO “IIjIqejiue[ny I
| 339pes opunjoyojord wdN HwWd ng “Inpnjoyojord WO MWD I1q U4
131pmd8 uunwosIs HHH1S1g ueAe[es ugwn oursounLn$oyo198 uLopwast
1[sueyar] YosynA 299[4Qq oA Stwue[iese) YeIejo YIOUOK JUIWIIO[ I IjZIH

H2NO £7L°s

“apiqepideA aourd[IIpaA aAn oided
eseArd 20apes ISLIE 94 ISOWUS[II[9q UOASBIOY “IIpopunjonuoy uuain mides
eseArd 1SouLpua|19A 181118 uoAsejoy uopurdjfeuTuLd) FINQO 94 [dVNL]

apided
epunsnjnigop rejery fipejunies w §yg wipzex - numso[yediod
oft twipized znfese uopmSIPS BAOA uwonIUIPD uepuyerr) 2An 1oidek
esedrd ‘wo[S1ud uodseioy uepded wopuudEUIWI  HONO 94 [dVXL]

‘n[ided udpuULIS[[EUINLI) BSIO BADA/9A UDPULID|[BUIULID]
HDNO 3 [dvx1] uidppdn Stuee yerejo wided esedrd uop$iing uodseioy
ISDI9 A JULIID) WOASBIOY [['I'€'S

“apiqepde £ 20U IyI0L
oAn ided esedid ooopes 1818 9A ISOWUSII[OG UOASLIOY IIPIpUN[ONUOY
uruodn rorded esedrd 1sownpus[yoL SIS UOASEIOY UIPULID[RUINIY) [JVXI]

‘npides epunsmynigop rejjeiny 1gipepwiAeA
w Svig “wnpize g uun$apdiad ofr mupized zniere uoumnag eAsa uspupa
uepurjere} 94 roide£ esedid ‘L9813 uoLse10y ueides UOPULIIEUTWLIY) [JVX1]

Jiide A udpuLIdD[[RUTILID) BSIOg BAIA/OA USPULIS[[RUIULID)
Sruueie yereo  1o1ded  eselid oSS uoAseioy
ISP{IOA JULILD) UOASBION [['['EC'S

[dVX1] unpain

IPIPISIZIp ueided o)1 1§ WNINS *[7:0N UOAZIAYY |

NILAW INGA

NILAW DIiSd

JpIpiISiga( jedepide § opuninpaso.iy iseselig Aeg Y Inquejsy es.aog (v

-l

JIPIPISIZa( Yeoeide § SpuLIBLINPIsO.L] 1seseAld Aegd g



T

epuninp

I0G1p DOIYI[OIIU YO29[IP2 [NqeY uepuljele] NZNMPHRAl [JUdD) esiog .
‘Iepey eAeounsnjo 1eAlj Iepunmp
ppuNWNIND ISeWI[o 159qI9s utuilIewr wdr sueas o wigipaea yeueieq o | J98Ip IYOIYI[OMU MOOO[IPD [nQEY UBPUIjEIR] NENMPNJA [OUSL) BSIOg .
‘ISpWRR[IdL ep BA ISPW]INPIND UISueds oJATuapau iseunyid eAejo “Iepey eAeosunsnjo
uurepunmp msnuegejo ueje 04 opuudjdWIR[ULZNP esiog 1IS(] « | JeAL} BPUNWININD ISRW]O 189q108 wuiliew urdl suess o wdijIeA yeurie(g .
‘Isewew$no A1) BIIjIRA Yeurie( . ‘Isewiewefide ep eA ISLWMMPIND WISULdS S AIIOPIU ISBWyid
‘isewjo untos epruedeq ep el | edejio uue[UMIND MSNULZL[O UR[R 19K IPULID[IWI[USZAP Bsiog I[I3[] .
TP, HON0/IdVXL] 1S1puefny uidt 15118 uoAsejoy uruoides esedig o “Isewrew$n|o 1841 eIyIIRA euee(] o
‘iseurfo rjedey wuisens wigirea yeueie(q . “ISeWIjO UnIos epnuedeq
ep eA Ip.[dvxid 18puepny wdt Sd uodseioy uruordef esedild .
“Ipepeuney ‘1sewjo jedey wuisens uigijieA yeuese(] .

uppelio  NEnuUNIOZ WA UOASEIOY opuljey I3I[eA  uLRjWNIND

pepigdese yeouy mpnjunioz Issuwumpins wmaAneey yioided esedid
yor1a1oa uokseioy umuided esedrd epurwesdey 1opowduoznp ueqide
MM ISipewuning UNUNFNNULICZ JULID A UOASRIOY]

InnAn (LeyIw WOASEIOY WNtUISYeur) BULIUIS LIepyiul

UOASEIOY B[ZB] UD YOO9[Iq[LIS opIaJas 11q OpULASIIZ WOASRIOY .
“II[B 194 OpULId]JOp JIWD Yeiejo undAn eurjeiny

I31[0UQ UBWEZ OA JBAI] I OMIOMIURD [BWIOU ‘UOASEIOY .
"ZOWI[LIOA UOASRIOY OPUIPa$ TWLIp[Iq waysi [920

edoa Lo $nes edide gy A[LIS YEIe[o JO] SWAISIS JRJUOASEIOY] o
, “niqeunynq

UOASEIOY B[ZB] UOPIIQ BPUER Iiq 1[A1[3Q 9pUIdl SUBIS BljURIRA IIg .

I[IGO[IIIS uepuIjese) Le[omuRny

HDONO oI IdvXid 9a wopopiswoy Seq wunwisioided esedid unueiea
200pEs “UOASEIOY “IIpEpunioz Nouumas ouuk runadree) yioides esedid
Yo1010A u0Ase1oy ‘epunpe uemsoy eseAid euuou oides esesid .
LIRJRINY] SLIIT) UOASEIOY]

LizjuoAse)oy] wmes unjy uiunide § esedrg (11

"NpeIBUn{[EY UBPRLIO N3N[Njunioz JWLIdA UOASEIOY dpul[ey
I§1[IeA ULIR[WININD Tyepigese yeouy Inpnunioz 1souanpins mpoAree) yipordes
esedrd yo1010A uodseioy uruordes esedAld epunwesdey spwo[uoznp uepide g
J2[jeH IFipewunng unuNgnNUNIcZ JULId A UOASEIOY

“mnAn (LRI uoASeI0Y WNWISYRUr) BULITUIS

LIB}YIW UOASRIOY B[ZB] UD YOOO[Lq[1IIS 9PIdJas J1q SPULID[SLIS UOASRIOY .
‘IR J9A SpULIdOp I Yere[o ungin

euIfRIny I§1[90UQ uBWIEZ A JRAT} PI[IIQ S[ID[ITWID [BULIOU “UOASEIOY .
“ZOWD[LIDA UOASEIOY SpUI[yes [LIp[iq wols!

[9Z0 BASA 11D $1es vgrde Y HJLIS YeIvjo 10] dWIISIS IB[UOASEIOY .
. Jiqeuning

UOASEIOY B[ZB] USpIIq BpuUB IIq I[HI[oq Opurdl sueds eNueIBA I .

"H[IQ2[LIT uepurjeIe) LRpOTURNY [dVX1] 24 Laopswa) Seq urursiordes eseAid
UIURIBA 900DPES ‘UOASBIOY “IIPEPUNIozZ Youumnsd ouudA tunaddiee] yrjroidex
esedid yo1o10A uoAseioy ‘epunje uensoy eseArd jeuriou 1o1ded esedig .
LIg[jeany] SLIIS) UOASEIOY]

LivjuoAse)oy] wnes wijy wunide § esedig (11

‘100§ uoAseioy yereweny mwreewnu/mnserewnu desay uejo SIIUdIq

DPIPSIGop uepdel o1 ¢ WILNS ‘[7:0N U0AZIAYY

e

R e e

NILAW INIA

NILAW DISd

SN



"ZIWIPI IYEP BUSEWE]dEsay

oNodey JIUo  LIojesdl

1 uejide 2::.63. DN UE[0 STIIAS 9415 ZE UIPIAIUES
(/1 BIUOS UIRIPISIgop uosS UBIdER JPULIIZN BADA UOPUISIIIS ULy e

W8 Ji0d  [WoA 19y UB[IdeA uepuijeie] Ue[RIUB|nY] JAA

UDSI[T  QUISIW[LIIPUI[IIdN Il .Ech} UL UIULe[Iue[jny E?

“IB[ANJO TQE) JUISSJLIR] 12101 Ue[o 110508
urd LR[IOTuR[Iny [ A A WI[IPI [NQEY YEI[O LIJIOTUR[NY [ A Je[Iorue[ny
UL JTWId [T njoyo1oxd Wl W DN vepuizayiow wiiso[iod §o esiog

1J213() WHUejfny|
ezey zeg (M.LO) WeIQ WO/ UdJLINDY uld] LIRdIURnY] [4A"E

"IB[INJO 1G] SUISIJLIE] 12101 UB[O 1]10503
udl Lepole[ny [ A 9A IDMN[IPd [AQRY YRIR[O LIR[IOIUR[[NY [4A Teporuepny
UJAMI Iwd o1 njoyojoid WAl HMWd HHNO udpuwizoyow wisso §9 esiog

194D() wnuefnyy

‘BlZey 1jzeg EHOU eiQ WRISJ/ANUY UMD UL LIR[IdIUR]Y] A€

DPPESIZp uepdes o1 ¢°¢ WNINS ‘9:0N UOAZIAYY

NLLAW INTA

yeoende § punINPISOLJ MUIIIUQE K HSIY 1530uQ) WRISI/INYLA HDALSIF A I3[WI[S| junLiog[y epuisesedig Aed *§'y Inque)sy estog (g

NLLAW IS

RpPIPISIZaq

Bt 4

a4



LIS UTHSTOTae Ny [dA 11 GEpaijean] BISIHe] i) A Lq WuoAl
UEPUBEWT[NSA] TIEPUQX 1Y 99000 BOPINILd HOALsId

“TUSHOw[e Gepuvuic)

BDILE[D A, av)  UCPULEIe]  ISIHUR[Y LA [TUOARYE
3w T BArZ ZR(IAes  EIE[0 UUAISHE 1] PPUSeIICIOessy
W10 [EI uaty op0 HoRI [GHIT T JAH JA ANUII0E SPULILIp
T TMUD UR3An eIl A cosaaps [e)di i 11 UTHiSTIaeng
IAAXIA BOWEN MY 11q ugowiy Zewjo JWEP 9A 410
IH]0 [NBP PUBTHEdES ] I R1a3p/ eIl 00 GIUAT Jo[[edl BADA

JUIIIBIHAP N( IPUNEY [SI0F0 JEIAT B BA SouLigsigop UTOFNOE] (T
TS I URpWnIny IUAT LID  (3i[hiis  Omisomeng [EZ
TZCUTIALS 9D [RIE] 9] SLI8 JDINUS WIAIIATIoS JULIIA

TUTEI] WIPY LIGHA BJSES BRi0E NEoUl: ZUIAES Eid] URLITEARS
IS ULHED IPANLD upjop [5a00g ZomIps  jijep tAvejaesa]
N WHEY (A UJAJULIIS  Juiada  IH[EINY WIPE  LIEHHA
ERTES C5I¢ “NHD UEO] [52115) [0 [T} UHIISIs Bp BA Uil Be.10yg
HIDY {IYEP LOPIRISGIP 34 TRIA] DL

AT Ue[reX (131839 JAAF) dATSEIE 9130 STuvaey] SI13€) CPULIE|Sutas
TEXI] Ho3 ZoW[Ipe JTHeY CARTIOrssY BpPULIBIHE ¢, 1IEjuins|
TEJ0 2101 oA UV €PJ¢ EPUISEIUGS JUi0n WIV[S] TI0ST] DU io[dIens
AT BP B TR JIf URo o7 USPIWsnugp iR ANpd fyep
A J IO IO TR IR (9 TSHIS UL (A1) 1 fe3d] Wees]

“JHEIPD B BACIIEIGS9Y

DN UNIpe  JNAeW BpAgjuIninp
WEUPdEL ™ HPedl | OUOounuY Wi epuisedaoy  Gienueigey
“ZMIPY [TUEpP CUISEB[(Esa1] UILHE 10
nig I BS{0 SHEOPP CRENE BIUSAES (j] 0p,1091818 1iia [eulllIo

TOPIISIGOp GeI0AE TG FASA/IA BOITIS[IAl TUBAL] QLGS

e/



@ W)

ISIAES

: TTRIT] (RS

a1 I
1 NepuLiuig
Nnjuns (VA | 1)

e E |
7]  Nnunn
SLIL 05

UIS[ST “WIJS1 0U¥) § DIPULIFZI 9A 'LL (S IO ISIABS WIO[SI o851 NJSN|0
WID[ST O 910ZI1 eW[0 1L 0SZ 24 O0Z "IS '0S 6T "0F VI[WDEY UapIius

“II[IPJ [IYEP BABUIIE[UESIY 4_..“.:“_.“_
TIYVAEY JIWUD (JPULIL US (]) [EIUT oA CUJ[BZE JCII “OWiiisonioy
. I UOUILION)  ZBW[IAGS  IILII[Ig9
UEdEA epIepjiil wWe[do] JpIojITid N[Is0y] JWUNIQL) I[Uisiy e

TIsTy] o
P9 [iyep

'



=

b}

10

1.000

=

S TS WES——————

37.500

ool

2.500

20.000

150,00

5.000

45.000

16,67

3.000

s

750,00

25.000

75.000

5.000

100.600

10.000

150.000 |

900,00

30.000

50.000

|

-

4

Lo

Z

MA




